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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: ) Case No. 08-12606 (BLS) 
 )  
 )  
VERASUN ENERGY CORPORATION, 
et al.,

)
)

Chapter 11 
Jointly Administered 

    )  
 )  
Debtors. ) 

 ) 
 ) 

FIFTH MONTHLY APPLICATION OF AKIN GUMP STRAUSS HAUER & FELD LLP, 
CO-COUNSEL FOR THE OFFICIAL COMMITTEE OF UNSECURED CREDITORS 

OF VERASUN ENERGY CORPORATION, ET AL., FOR INTERIM ALLOWANCE OF 
COMPENSATION AND FOR REIMBURSEMENT OF EXPENSES FOR SERVICES 

RENDERED DURING THE PERIOD FROM MARCH 1, 2009  
THROUGH MARCH 31, 2009

 Akin Gump Strauss Hauer & Feld LLP (“Akin Gump”), co-counsel for the Official 

Committee of Unsecured Creditors (the “Committee”) of VeraSun Energy Corporation 

(“VeraSun”), and its affiliated debtors and debtors in possession (collectively with VeraSun, the 

“Debtors”) for its fifth monthly application (the “Application”) pursuant to (i) sections 330 and 

331 of title 11 of the United States Code (the “Bankruptcy Code”), (ii) Rule 2016 of the Federal 

Rules of Bankruptcy Procedure (the “Bankruptcy Rules”), (iii) Rule 2016-2 of the Local Rules of 

Bankruptcy Practice and Procedure of the United States Bankruptcy Court for the District of 

Delaware (the “Local Rules”), and (iv) the Administrative Order under Bankruptcy Code 

Sections 105(a) and 331 Establishing Procedures for Interim Compensation and Reimbursement 

of Professionals entered on December 2, 2008 (the “Administrative Fee Order”) for interim 

allowance of compensation for services rendered in the aggregate amount of $331,526.50 and for 

reimbursement of expenses incurred in the aggregate amount of $7,451.72 for the period 
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commencing March 1, 2009 through March 31, 2009 (the “Compensation Period”), respectfully 

states as follows:

BACKGROUND

1. On October 31, 2008 (the “Petition Date”), each of the Debtors filed a voluntary 

petition for relief in the United States Bankruptcy Court for the District of Delaware (the 

“Court”) under chapter 11 of the Bankruptcy Code.  On November 3, 2008, the Court entered an 

order jointly administering these chapter 11 cases pursuant to Bankruptcy Rule 1015(b). 

2. On November 14, 2008, pursuant to section 1102 of the Bankruptcy Code, the 

Office of the United States Trustee for the District of Delaware appointed the Committee.  The 

Committee currently consists of five members and three ex-officio members.1

3. Also on November 14, 2008, pursuant to section 1103(a) of the Bankruptcy Code, 

the Committee selected Akin Gump to serve as co-counsel to the Committee.   

4. On December 2, 2008, the Court entered the Administrative Fee Order 

authorizing certain professionals to submit monthly applications for interim compensation and 

reimbursement for expenses pursuant to the procedures specified therein.

5. On January 9, 2009, the Court entered an order authorizing the retention of Akin 

Gump as co-counsel for the Committee, effective as of November 14, 2008 (the “Retention 

Order”).  The Retention Order authorized Akin Gump to be compensated on an hourly basis and 

to be reimbursed for actual and necessary out-of-pocket expenses. 

1 The Committee is comprised of the following entities:  HSBC Bank USA, National Association; The CIT 
Group/Equipment Financing, Inc.; Trotter, Incorporated; Haas TCM Processing LLC; and Crown Iron Works.  In 
addition, Aegon USA Investment Management, LLC, Whitebox Advisors, LLC, Brigade Leveraged Capital 
Structures Fund, Ltd., and Donald Swanson, counsel for an ad hoc group of corn vendors, serve as ex-officio 
members of the Committee. 
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PRIOR MONTHLY FEE APPLICATIONS

6. Pursuant to the Administrative Fee Order, Akin Gump filed its First Monthly Fee 

Application (as defined below) on January 23, 2009 for interim allowance of compensation in 

the sum of $217,175.20 (80% of $271,469.00) and for reimbursement of expenses in the amount 

of $1,968.38 for services rendered during the period November 14, 2008 through and including 

November 30, 2008 (the “First Monthly Fee Application”).  As of the date of this Application, 

Akin Gump has received payment of  100% of the fees and 100% of the expenses requested in 

the First Monthly Fee Application.  Akin Gump filed its Second Monthly Fee Application (as 

defined below) on February 4, 2009 for interim allowance of compensation in the sum of 

$386,753.60 (80% of $483,442.00) and for reimbursement of expenses in the amount of 

$20,565.47 for services rendered during the period December 1, 2008 through and including 

December 31, 2008 (the “Second Monthly Fee Application”).  As of the date of this Application, 

Akin Gump has received payment of  100% of the fees and 100% of the expenses requested in 

the Second Monthly Fee Application.  Akin Gump filed its Third Monthly Fee Application (as 

defined below) on March 3, 2009 for interim allowance of compensation in the sum of 

$426,964.20 (80% $533,705.20) and for reimbursement of expenses in the amount of $8,039.20 

for services rendered during the period January 1, 2009 through and including January 31, 2009 

(the “Third Monthly Fee Application”).  As of the date of this Application, Akin Gump has 

received payment of  100% of the fees and 100% of the expenses requested in the Third Monthly 

Fee Application. Akin Gump filed its First Interim Fee Application (as defined below) on March 

12, 2009 for interim allowance of compensation in the sum of $1,288,616.25 and for 

reimbursement of expenses in the amount of $30,573.00 for services rendered during the period 
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November 11, 2008 through and including January 31, 2009 (the “First Interim Fee 

Application”).  As of the date of this Application, Akin Gump has received payment of 100% of 

the fees and 100% of the expenses requested in the First Interim Fee Application.  Akin Gump 

filed its Fourth Monthly Fee Application (as defined below) on March 30, 2009 for interim 

allowance of compensation in the sum of $327,926.00 (80% $409,907.50) and for 

reimbursement of expenses in the amount of $22,960.48 for services rendered during the period 

February 1, 2009 through and including February 28, 2009 (the “Fourth Monthly Fee 

Application”).  As of the date of this Application, Akin Gump has received payment of 100% of 

the fees and 100% of the expenses requested in the Fourth Monthly Fee Application.

JURISDICTION

7. This Court has jurisdiction over the Application pursuant to 28 U.S.C. §§ 157 and 

1334.  Venue is proper in this district pursuant to 28 U.S.C. §§ 1408 and 1409.  This is a core 

proceeding pursuant to 28 U.S.C. § 157(b)(2).  The statutory bases for the relief requested herein 

are Bankruptcy Code sections 1103 and 328(a), Bankruptcy Rule 2014 and Local Rule 2016-2. 

RELIEF REQUESTED

8. By this Application, Akin Gump seeks (i) allowance of $331,526.50 as 

compensation for professional services rendered by Akin Gump as attorneys for the Committee 

during the Compensation Period, representing 574.50 hours in professional services; (ii) 

approval of the payment of $265,221.50 (80% of $331,526.50) as compensation for such 

services during the Compensation Period; and (iii) approval of the reimbursement of actual and 

necessary expenses incurred by Akin Gump during the Compensation Period in connection with 

the rendition of such professional services in the amount of $7,451.72. 

9.   Pursuant to the Administrative Fee Order, if no objection to this Application is 

filed within twenty days of the filing hereof, Akin Gump may be paid eighty percent (80%) of 
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the fees and one hundred percent (100%) of the expenses requested in this Application.  

Accordingly, by this Application, Akin Gump is seeking payment of $265,221.50 of fees and 

$7,451.72 for reimbursement of its expenses relating to services rendered during the 

Compensation Period. 

10. Akin Gump has received no payment and no promises for payment from any 

source for services rendered in connection with these chapter 11 cases.  There is no agreement or 

understanding between Akin Gump and any other person (other than members of Akin Gump) 

for the sharing of compensation to be received for the services rendered in these cases.

11. As stated in the Affirmation of Michael S. Stamer, Esq., annexed hereto as Exhibit 

A, (i) all of the services for which interim compensation is sought herein were rendered for or on 

behalf of the Committee solely in connection with these cases, and (ii) Akin Gump has reviewed 

the requirements of Local Rule 2016-2 and this Application complies therewith. 

SUMMARY OF SERVICES RENDERED

12. Since its retention on November 14, 2008, Akin Gump has rendered professional 

services to the Committee as requested and as necessary and appropriate in furtherance of the 

interests of the Debtors’ unsecured creditors.  The variety and complexity of the issues in these 

chapter 11 cases and the need to act or respond to issues on an expedited basis in furtherance of 

the Committee’s needs have required the expenditure of substantial time by Akin Gump 

personnel from several legal disciplines. 

13. In the ordinary course of its practice, Akin Gump maintains written records of the 

time expended by attorneys and paraprofessionals in the rendition of their professional services.

In accordance with the provisions of the Administrative Fee Order, a compilation showing the 

name of the attorney or paraprofessional, the date on which the services were performed, a 
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description of the services rendered, and the amount of time spent in performing the services for 

the Committee during the Compensation Period is annexed hereto as Exhibit B.

14. In the ordinary course of its practice, Akin Gump also maintains records of all 

actual and necessary out-of-pocket expenses incurred in connection with the rendition of its 

professional services, all of which are available for inspection.  A schedule of the categories of 

expenses and amounts for which reimbursement is requested and a detailed listing of such 

expenses is annexed hereto as Exhibit C.

15. Akin Gump respectfully submits that the professional services that it rendered on 

behalf of the Committee were necessary and appropriate, and have directly contributed to the 

effective administration of these chapter 11 cases.   

16. The following summary of services rendered during the Compensation Period is 

not intended to be a detailed description of the work performed, as those day-to-day services and 

the time expended in performing such services are fully set forth in Exhibit B.  Rather, it is 

merely an attempt to highlight certain of those areas in which services were rendered to the 

Committee, as well as to identify some of the problems and issues that Akin Gump was required 

to address.

(a) Case Administration

17. A portion of the services rendered during the Compensation Period were directed 

to the continuing organizational needs of the Committee and matters related thereto.  Akin 

Gump’s continued attention to the Committee’s organizational needs during the Compensation 

Period enabled the Committee to function as a coordinated group and to acquit its fiduciary 

duties to the Debtors’ unsecured creditor body. 

18.  During the Compensation Period, Akin Gump reviewed and analyzed all motions 

and applications filed by the Debtors and other parties in interest in these cases and any 
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objections thereto.  In connection with such analyses, Akin Gump, with the assistance of 

Houlihan Lokey Howard & Zukin Capital, Inc. (“Houlihan Lokey”), conducted diligence on the 

subject matter of each motion and application to, among other things, ascertain the effect that the 

relief requested would have on the Debtors, their businesses, the interests of the Debtors’ 

unsecured creditors and the administration of these cases.  These diligence efforts included 

reviewing underlying documentation related to the applicable pleading and working with 

Houlihan Lokey to ensure that the Committee had a complete understanding of the impact that 

the relief requested in any given pleading would have on the Debtors’ businesses and 

reorganization efforts.   

19. In addition, Akin Gump, together with Houlihan Lokey, met and held conference 

calls with representatives of the Debtors and third parties in order to achieve amicable 

resolutions of the many issues that have arisen in these cases.  As a result of these efforts, 

essentially all of the disputes that arose during the Compensation Period were consensually 

resolved, saving the Debtors’ estates significant resources that would otherwise have been 

expended in protracted litigations.

 (b) Committee Meetings

20. The Committee played an active role in the Debtors’ chapter 11 cases during the 

Compensation Period.  Akin Gump, together with the Committee’s other professionals, 

coordinated all of the Committee’s activities, including attending to member issues and preparing 

agendas for Committee conference calls.  Specifically, during the Compensation Period, Akin 

Gump, together with the other Committee professionals, held two conference calls with the full 

Committee.  In addition, Akin Gump held multiple calls with the Committee co-chairs, as well as 

individual Committee members. 
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21. Prior to such conference calls, Akin Gump reviewed and analyzed each pending 

matter requiring the Committee’s attention and all relevant underlying documentation in 

connection therewith.  Thereafter, Akin Gump discussed each of these matters with the 

Committee, as well as individual Committee members, and assisted the Committee in 

formulating a position with respect to each pending matter.   

22. Through the meetings, conference calls, and correspondence described above, 

Akin Gump assisted the Committee in fulfilling its statutory duties to make informed decisions 

regarding the various issues that have arisen in these chapter 11 cases, to monitor closely the 

Debtors’ management of these proceedings, and to reach independent conclusions on the merits 

of specific matters and the prospects of reorganization. 

(c) Court Hearings

23. Akin Gump appeared at two hearings and one telephonic hearing held before this 

Court during the Compensation Period.  In preparing for such hearings, Akin Gump reviewed 

and analyzed all applicable motions and applications filed with the Court, including any 

responses thereto and, as noted above, provided the Committee with memoranda summarizing 

such motions and applications, which included the Committee’s professionals’ recommendations 

with respect to the relief requested by such motions and applications. 

 (d) Bank Lien & Real Property Lien Analysis

24. During the Compensation Period, Akin Gump continued its analysis of potential 

claims that may be brought by the Committee, on behalf of the Debtors’ estates, arising out of 

certain pre-petition transactions.  Specifically, Akin Gump, on behalf of the Committee, 

examined the validity of the personal and real property liens asserted by the holders of the 

Debtors’ pre-petition bank debt, prepared memoranda to the Committee, and participated in 
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various internal conferences with respect to the same to assist the Committee’s determination as 

to whether grounds exist for challenging any of the asserted prepetition liens. 

25. Upon determining that certain defects existed in the perfection of the personal 

property liens asserted by the holders of the Debtors’ prepetition bank debt, the Committee 

prepared the pleadings necessary to commence an adversary proceeding to challenge those liens.  

Following the results of the auction, however, the parties were able to consensually resolve their 

issues related to the lien challenge, eliminating the Committee’s need to commence the adversary 

proceeding. 

  (e) Executory Contracts

26. During the Compensation Period, Akin Gump reviewed and analyzed motions 

and notices filed by the Debtors and other parties in interest relating to the assumption or 

rejection of certain executory contracts and leases of non-residential real property.  Specifically, 

Akin Gump analyzed, among others, the matters relating to (i) the objections to the Debtors’ 

proposed cure amounts, and (ii) a motion to modify certain railcar leases.  Akin Gump engaged 

in discussions with the Debtors and other interested third parties to ensure that the assumption or 

rejection of such executory contracts and leases maximized value for the Debtors and their 

estates. 

  (f) Asset Sale Transactions

27. On March 16, 2009, the Debtors commenced an auction for the sale of 

substantially all of the Debtors’ assets.  Valero Renewable Fuels, LLC (“Valero”) was the 

successful bidder at the auction for substantially all of the assets of the VSE Segment.  On March 



8149870 

 10 

18, the Court conditionally approved the sale of the Assets2 to Valero (the “Sale”).  On March 

31, 2009, the Court entered an order (the “VSE Sale Order”) (A) approving the sale of the Assets 

free and clear of all liens, claims, encumbrances and interests, except to the extent set forth in 

that certain Asset Purchase Agreement dated as of February 6, 2009 by and among Valero 

Renewable Fuels Company, LLC, Valero Energy Corporation, VeraSun Energy Corporation and 

Certain Subsidiaries of VeraSun Energy Corporation (the “Asset Purchase Agreement”), pursuant 

to Sections 105, 363 and 365 of the Bankruptcy Code and Rules 2002, 6004 and 6006 of the 

Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules”); (B) authorizing the 

assumption and assignment of certain executory contracts and unexpired leases identified by the 

Debtors and more fully described in the Asset Purchase Agreement; and (C) granting certain 

related relief (Docket No. 949).

28. During the Compensation Period, Akin Gump worked with Houlihan Lokey to, 

among other things, (i) analyze the terms of the various bids for the purchase of a substantial 

portion of the Debtors’ assets, and (ii) improve the process by which the sale would be 

conducted.  Akin Gump also worked with Houlihan Lokey to ensure that the Committee had a 

complete understanding of the impact that the various bids and the ultimate sale would have on 

the recovery to unsecured creditors.  In addition, Akin Gump attended the auction and sale 

hearing and worked with the Debtors’ advisors to maximize value for all unsecured creditors.  

ALLOWANCE OF COMPENSATION

29. The professional services rendered by Akin Gump required a high degree of 

professional competence and expertise so that the numerous issues requiring evaluation and 

2 The “Assets” consist of substantially all of the assets of (i) VeraSun Aurora Corporation; (ii) VeraSun 
Charles City, LLC; (iii) VeraSun Fort Dodge, LLC; (iv) VeraSun Hartley, LLC; (v) VeraSun Welcome, LLC; (vi) 
VeraSun Reynolds, LLC; (vii) VeraSun Marketing, LLC, and (viii) the Qteros Shares (as defined in the Asset 
Purchase Agreement). 
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determination by the Committee could be addressed with skill and dispatch and have, therefore, 

required the expenditure of substantial time and effort.  It is respectfully submitted that the 

services rendered to the Committee were performed efficiently, effectively, and economically, 

and the results obtained to date have benefited not only the members of the Committee, but also 

the unsecured creditor body as a whole and the Debtors’ estates. 

30. The allowance of interim compensation for services rendered and reimbursement 

of expenses in bankruptcy cases is expressly provided for in section 331 of the Bankruptcy Code: 

Any professional person ... may apply to the court not more than once every 120 
days after an order for relief in a case under this title, or more often if the court 
permits, for such compensation for services rendered ... as is provided under 
section 330 of this title. 

11 U.S.C. § 331.  Moreover, this Court has authorized the filing of this Application in the 

Administrative Fee Order. 

31. With respect to the level of compensation, section 330(a)(1) of the Bankruptcy 

Code provides, in pertinent part, that the Court may award to a professional person “reasonable 

compensation for actual, necessary services rendered ....”  Section 330(a)(3)(A), in turn, provides 

that

In determining the amount of reasonable compensation to be awarded, the court 
shall consider the nature, the extent, and the value of such services, taking into 
account all relevant factors, including – 

a. the time spent on such services; 

b. the rates charged for such services;  

c. whether the services were necessary to the administration of, or    
beneficial at the time at which the service was rendered toward the 
completion of, a case under this title; and 

d. whether the services were performed within a reasonable amount of time 
commensurate with the complexity, importance, and nature of the 
problem, issue, or task addressed; and whether the compensation is 
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reasonable based on the customary compensation charged by comparably 
skilled practitioners in cases other than cases under this title. 

11 U.S.C. §330(a)(3)(A).  The clear Congressional intent and policy expressed in this statute is 

to provide for adequate compensation in order to continue to attract qualified and competent 

bankruptcy practitioners to bankruptcy cases. 

32. The total time spent by Akin Gump attorneys and paraprofessionals during the 

Compensation Period was 574.50 hours.  The work involved, and thus the time expended, was 

carefully assigned in light of the experience and expertise required for a particular task. 

33. As shown by this application and supporting documents, Akin Gump spent its 

time economically and without unnecessary duplication of time.  Attached hereto as Exhibit D is 

a schedule of the hours expended by the attorneys and paraprofessionals during the 

Compensation Period, their normal hourly rates, and the value of their services.  In addition, 

Akin Gump incurred actual out-of-pocket expenses in connection with the rendition of the 

professional services to the Committee in the sum of $7,451.72 for which Akin Gump 

respectfully requests reimbursement in full. 

34. The disbursements and expenses have been incurred in accordance with Akin 

Gump’s normal practice of charging clients for expenses clearly related to and required by 

particular matters.  Akin Gump has endeavored to minimize these expenses to the fullest extent 

possible.

35. Akin Gump’s billing rates do not include charges for photocopying, telephone and 

facsimile charges, computerized research, travel expenses, “working meals,” secretarial 

overtime, postage, and certain other office services, since the needs of each client for such 

services differ.  Akin Gump believes that it is fairest to charge each client only for the services 
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actually used in performing services for it.  In these proceedings, Akin Gump charges $.10 per 

page for internal duplicating and does not charge for facsimile transmissions.   

36. No agreement or understanding exists between Akin Gump and any other person 

for the sharing of any compensation to be received for professional services rendered or to be 

rendered in connection with these cases. 

37. No prior application has been made in this or in any other Court for the relief 

requested herein for the Compensation Period. 



8149870 

 14 

WHEREFORE, Akin Gump respectfully requests that this Court:  

(a) allow $331,526.50 as compensation for professional services rendered by 

Akin Gump for the Committee during the Compensation Period; 

(b) approve the payment of $217,175.20 (80% of $331,526.50) as 

compensation for professional services rendered to the Committee during the Compensation 

Period;

(c) approve the reimbursement of Akin Gump’s out-of-pocket expenses 

incurred in connection with the rendering of such services during the Compensation Period in the 

amount of $7,451.72; and 

(d) grant such other and further relief as this Court may deem just, proper and 

equitable. 

Dated: April 30, 2009   

/s/  Michael S. Stamer
         Michael S. Stamer (admitted pro hac vice)

David H. Botter (admitted pro hac vice)
AKIN GUMP STRAUSS HAUER & FELD LLP 
One Bryant Park 
New York, New York 10036 
(212) 872-1000 (Telephone) 
(212) 872-1002 (Facsimile) 

Co-Counsel for the Official Committee of Unsecured 
Creditors of VeraSun Energy Corporation, et al.
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

___________________________________
      ) 
In re:      ) Chapter 11 Cases 
      ) Case No. 08-12606 (BLS) 
VERASUN ENERGY CORPORATION,  ) 
 et al.,1      ) Jointly Administered 
      )  
   Debtors.  ) Objection Deadline:   May 20, 2009 at 4:00 p.m. (ET)

___________________________________ ) Hearing Date:   Scheduled only if  necessary.  

FIFTH MONTHLY APPLICATION OF AKIN GUMP 
STRAUSS HAUER & FELD LLP, CO-COUNSEL FOR THE 
OFFICIAL COMMITTEE OF UNSECURED CREDITORS, 
FOR INTERIM ALLOWANCE OF COMPENSATION AND 

FOR THE REIMBURSEMENT OF EXPENSES FOR 
SERVICES RENDERED DURING THE PERIOD FROM 

MARCH 1, 2009 THROUGH MARCH 31, 2009

Name of Applicant:   Akin Gump Strauss Hauer & Feld LLP    

Authorized to Provide 
Professional Services to:  Official Committee of Unsecured Creditors   

Date of Retention:  January 9, 2009 (nunc pro tunc to November 14, 2008)   

Period for which Compensation 
and Reimbursement is sought:  March 1, 2009 through March 31, 2009   

Amount of Compensation sought as 
actual, reasonable, and necessary:  $265,221.20 (80% of $331,526.50)   

Amount of Expense Reimbursement sought 
as actual, reasonable, and necessary:  $7,451.72      

This is Akin Gump’s fifth monthly fee application. 

The total time expended during this Compensation Period for the preparation of Akin Gump’s fourth 
monthly fee application was 30.20 hours and the corresponding compensation is $12,364.50. 

1  The Debtors consist of:  VeraSun Energy Corporation (EIN:  20-3430241); ASA Albion, LLC (EIN:  55-0907221); ASA Bloomburg, 
LLC (EIN:  55-0907224); ASA Linden, LLC (EIN:  55-0907228); ASA OpCo Holdings, LLC (EIN:  68-0609122); US Bio Marion, LLC 
(EIN:  20-34377343); US BioEnergy Corporation (EIN:  20-1811472); VeraSun Albert City, LLC (EIN:  20-2264707); VeraSun Aurora 
Corporation (EIN:  40-0462174); VeraSun BioDiesel, LLC (EIN:  20-3790860); VeraSun Central City, LLC (EIN:  55-0816855); VeraSun
Charles City, LLC (EIN:  20-3735184); VeraSun Dyersville, LLC (20-5765890); VeraSun Fort Dodge, LLC (EIN:  42-1630527); VeraSun
Granite City, LLC (EIN:  20-5909621); VeraSun Hankinson, LLC (90-0287129); VeraSun Hartley, LLC (EIN:  20-5381200); VeraSun 
Janesville, LLC (EIN:  20-4420290); VeraSun Litchfield, LLC (EIN:  20-3693800); VeraSun Ord, LLC (75-3204878); VeraSun Reynolds,
LLC (EIN:  20-5914827); VeraSun Tilton, LLC (EIN:  26-1539139); VeraSun Welcome, LLC (EIN:  20-4115888); VeraSun Woodbury, 
LLC (20-0647425). 
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Prior Fee Applications: 

Time Period Fees Requested Expenses
Requested

Status

11/14/08 – 11/30/08 

(First Monthly Fee 
Application)

$217,175.20

 (80% of $271,469.00) 

$1,968.38 Pursuant to this Court’s 
Administrative Order, 
dated December 2, 2008 
(Docket No. 263), Akin 
Gump has received 
payment of 100% of the 
fees requested and 100% 
of the expenses requested 
with respect to the First 
Monthly Fee Application. 

12/01/08 – 12/31/08 

(Second Monthly 
Fee Application) 

$386,753.60

(80% of $483,442.00)

$20,565.47 Pursuant to this Court’s 
Administrative Order, 
dated December 2, 2008 
(Docket No. 263), Akin 
Gump has received 
payment of 100% of the 
fees requested and 100% 
of the expenses requested 
with respect to the Second 
Monthly Fee Application. 

01/01/09 – 01/31/09 

(Third Monthly Fee 
Application)

$426,964.50

(80% of $533,705.25)

$8,039.20 Pursuant to this Court’s 
Administrative Order, 
dated December 2, 2008 
(Docket No. 263), Akin 
Gump has received 
payment of 100% of the 
fees requested and 100% 
of the expenses requested 
with respect to the Third 
Monthly Fee Application. 

02/01/09 – 02/28/09 

(Fourth Monthly Fee 
Application)

$327,926.00

(80% of $409,907.50)

$22,760.48 Pursuant to this Court’s 
Administrative Order, 
dated December 2, 2008 
(Docket No. 263), Akin 
Gump has received 
payment of 100% of the 
fees requested and 100% 
of the expenses requested 
with respect to the Fourth 
Monthly Fee Application. 
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SUMMARY OF ATTORNEYS AND LEGAL ASSISTANTS 
RENDERING SERVICES DURING THE PERIOD

MARCH 1, 2009 THROUGH MARCH 31, 2009 

Name of Professional 
Person

Position of the Applicant, 
Number of Years in that Position 
at Current or Prior Firms, Year 
of Obtaining License to Practice, 
Area of Expertise 

Hourly
Billing
Rate

Total Billed 
Hours

Total
Compensation
Requested

David H. Botter 
Partner for 8 years; Admitted in 
1990; Financial Restructuring 
Department 

$825 69.25 $57,131.25

Eugene F. Cowell Partner for 9 years; Admitted in 
1984; Energy Department $765 9.90 $7,573.50

Joseph Ginsberg Partner for 7 years; Admitted in 
1990; Real Estate Department $655 11.50 $7,532.50

Christopher M. Gores Partner for 31 years; Admitted in 
1968; Corporate Department $750 1.90 $1,425.00

Stephen B. Kuhn Partner for 9 years; Admitted in 
1991; Corporate Department $745 31.75 $23,653.75

Michael S. Stamer 
Partner for 12 years; Admitted in 
1989; Financial Restructuring 
Department 

$925 47.30 $43,752.50

Mark J. Volow Partner for 20 years; Admitted in 
1981; Corporate Department $730 1.70 $1,241.00

Ron E. Deutsch Counsel for 2 years; Admitted in 
2003; Corporate Department $560 33.90 $18,984.00

Alexis Freeman 
Counsel for 2 years; Admitted in 
2001; Financial Restructuring 
Department 

$560 98.80 $55,328.00

Rachel Gerstein Counsel for 3 years; Admitted in 
2001; Litigation Department $600 24.30 $14,580.00

Alana S. Martell Counsel for 1 year; Admitted in 
2004; Corporate Department $530 37.60 $19,928.00

Shaya Rochester 
Counsel for 1 year; Admitted in 
2003; Financial Restructuring 
Department 

$560 38.70 $21,672.00
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Name of Professional 
Person

Position of the Applicant, 
Number of Years in that Position 
at Current or Prior Firms, Year 
of Obtaining License to Practice, 
Area of Expertise 

Hourly
Billing
Rate

Total Billed 
Hours

Total
Compensation
Requested

Kelly Labritz 
Senior Attorney for 2 years; 
Admitted in 1991; Corporate 
Department 

$550 33.80 $18,590.00

Miriam Barhoush Associate for 3 years; Admitted in 
2005; Corporate Department $460 2.10 $966.00

Ryan N. Marks Associate for 2 years; Admitted in 
2007; Litigation Department $420 5.50 $2,310.00

Gabriel J. Procaccini Associate for 4 years; Admitted in 
2005; Energy Department $440 16.60 $7,304.00

Robert J. Tennenbaum 
Associate for 1 year; Not Yet 
Admitted; Financial Restructuring 
Department 

$325 53.90 $17,517.50

Matthew H. Wendlandt Associate for 1 year; Admitted in 
2008; Energy Department $290 4.40 $1,276.00

Rebecca L. M. Barloon Legal Assistant for 1 year; 
Financial Restructuring Department $190 3.30 $627.00

Brendan W. Conroy Legal Assistant for 2 years; 
Corporate Department $190 12.50 $2,375.00

Dagmara Krasa-Berstell Legal Assistant for 19 years; 
Financial Restructuring Department $210 28.90 $6,069.50

Peter J. Sprofera Legal Assistant for 33 years; 
Financial Restructuring Department $245 6.90 $1,690.50

Total Amount of Fees: $331,526.50  
Total Number of Hours: 574.50 
Blended Hourly Rate:   $577.06



8152209 v2

COMPENSATION BY PROJECT CATEGORY 
MARCH 1, 2009 THROUGH MARCH 31, 2009 

Project Category Total Hours Total Fees  

General Case Administration 45.50 $17,805.00 

Akin Gump Fee Application/Monthly Billing Report 30.20 $12,364.50 

Analysis of Other Professionals’ Fee Applications 2.30 $1,288.00 

Retention of Professionals 1.30 $754.50 

Creditors’ Committee Meetings 12.70 $8,329.50 

Court Hearings 16.80 $10,017.00 

DIP, Cash Collateral Usage and Exit Financing 0.40 $370.00 

Executory Contracts/License Agreements 14.80 $6,337.00 

General Claims Analysis/Claims Objections 2.20 $1,150.00 

Analysis of Pre-Petition Transactions 76.80 $42,500.50 

Analysis of Secured Claims/Adequate Protection Issues 5.40 $3,271.00 

Lift Stay Litigation 7.40 $2,969.00 

General Adversary Proceedings 54.50 $27,922.50 

Real Estate Issues/Leases 4.80 $3,201.00 

Exclusivity 0.90 $636.50 

Asset/Stock Transactions/Business Liquidations 288.50 $185,313.00 

Travel (billed at 50% of actual time) 8.60 $6,678.00 

Committee Website/Information Agent Retention 1.40 $619.50 

TOTAL 574.50 $331,526.50 



8152209 v2

DISBURSEMENT SUMMARY
MARCH 1, 2009 THROUGH MARCH 31, 2009 

Computerized Research/PACER Charges/Corporate Service Fees $2,186.88

Courier Charges/Postage $252.34

Duplicating (billed at $0.10 per page) $3.50

Meals/Committee Meeting Expenses $243.13

Travel – Airfare $2,141.40

Travel – Ground Transportation $1,053.57

Travel – Lodging $262.90

Travel – Train Fare $1,308.00

TOTAL $7,451.72
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